Form 990'PF

Department of the Trgasury

Intermal Revenue Semce

Return of Private Foundation OMB No 1545-0052

or Section 4947(a){(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The organization may be able to use a copy of this return to satisfy state reporting requirements

2005

For calendar year 2005, or tax year beginning i , and ending o o o
G Check all that app! [ intiat return Final return || Amended return ) Address change | Name change
Use the IRS Name of organization A Employer identification number
label.
otherwise, [THE STEPPING STONES FOUNDATION 13-3031164 B
print Number and street (or P O box number f mail 1s not delivered to street address) Room/suite |B Telephone number
ortype. PO BOX 452 | 914-232-4822

See Specific
Instructions.

H Check type of organization
EI Seclion 4947(a)(1) nonexempt chantable trust

City or town, state, and ZIP code

BEDFORD HILLS, NY

Section 501(c)(3) exempt prvate foundation
| Other taxable private foundation

10507

C i exemption application I1s pending, check here ’

D 1. Foreign organizations, check here [ |

2 . Foreign organizations meeting the 85% test, >
check here and attach computation

|

| Fair market value ot all assets at end of year
(from Part Il, col (c), Iine 16)

>3

VR

J Accounting method

D Other (specify)
7.330,441 .|(Partl, column (d) must be on cash basis.)

l: Cash-

{E !t private foundation status was terminated
Accrual under section 507(b){1)(A), check here FD

F If the foundation is in @ 60-month termination

under section 507(b)(1)}(B). check here P |

P e ecums Doy | (ORI E | O Neesment | Aot |
S | 1 Contrbutions, gifts, grants, etc , received 38,978 i
2 Check"z If the foundation 1s not required to attach Sch B N L e
T~ 3 E;:rﬁtvg:tﬁ:mgﬁ and temporary o | B
N 4 Dividends and interest from securities _ 221,410. 221,410, 221,4 1_0 . __};_gj:_@ment 1
= | 92 Gross rents S VOO — l
= D Netrentalincomeor{oss) e |
Q O B2 Net gain or {loss) from sale of assets not on line 10 I___ _ 17 ]- 399 ® e Y
1 5| bemmonmess o 2,523,242, | L I I
Z E; 7 Capital gain net income (from Part [V, line 2) 171 7 399..
Z ©| 8 Netshort-term captalgam e e A I
“*3: 9 Income modifications e e — |
U 103 Gross sales less retums | > |
I e s e e s ——
D Less Co$t of goo - N Ay
t Gross pfofit pr{loss 5 ; TRNCTY: 5
111 Other in{eme : 15,863. . 5, . tatement
12 Total. T&hem{o h‘{“l Zﬁﬁﬁ L 447,646. 392,809. 237,273.
13 Compenshtionetofficers, directors, trus 107!611- 0. 0. . 107r611-
14 Othere ploye@@&% gem - 11,230. 0. 0. 11,230..
|15 Pension =Employee benefits 10,784. 0. 0. 10,784.
@ 116a Legal fees _
E b Accounting fees Stmt 3 / . 3,250. 3 250. 0.
o5 | ¢ Other professional fees Stmt 4 43,353. 41,503. 41,503. ~1,850.
3117 Interest _ _
518 Taxes stmt 5 12,588. 0. 0.]  12,588.
%‘i 19 Depreciation and depletion 4,685. 0. 0.
'E 20 Occupancy 15,469. 0.] 0.| 16,085,
; 21 Travel, conferences, and meetings 668. 0. I 0. - 668.
€122 Prnting and publications 4,261. 0. 0. 4,261.
(23 Other expenses Stmt 6 95,094. - 312. ~312.| 95,684.
"E 24 Total operating and administrative |
a expenses. Add lines 13 through 23 312,243. 45,065. 45,065. 260,761.
© 25 Contnibutions, gifts, grants paid _ e i
26 Total expenses and disbursements.
Add lines 24 and 25 312,243. 45,065. 45,065 . 260,761.

27 Subtract hne 26 from line 12

d Excess of revenue over expenses and disbursements

b Net investment income (¢ negative, enter -0-)

C Adjusted net income (if negative, enter -0-)
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2005)
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Form 990-PF (2005) THE STEPPING STONES FOUNDATION 13-3031164 Page 2

Atiached schedutes and amounts in the description Beginning of year End of year
m Ba'ance Sheets column should be for end-ofyear amounts only (ﬂ) Book Value

1 Cash - non-interest-bearing
2 S3vings and temporary cash investments
3 Accounts recenvable P> 31,524.
Less allowance for doubtfu! accounts P>
4 Pledges receivable P>
Less allowance for doubtful accounts P>
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
] 7 Other notes and loans receivable > .
Less allowance for doubtful accounts P> |

| 8 Inventories for sale or use | 8,589.] 8,589.
9 Prepaid expenses and deferred charges 13,814.| - 14,472. 14,472.

10a Investments - US and state government obligations Stmt 7/ 618,847.| 507,548. 507,548.
b Investments - corporate stock Stmt 8 3,642,443. 3,707,852. 3,707,852.
¢ Investments - corporate bonds Stmt 9 1,479,762. 1,558,459. 1,558,459.

11 Investments - land, bulldings, and equipment basis ’
>

------------------------

Assets

l.ess accumulated depreciabon
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P> 1,558,429. 5
Less accumuiated deprecabon. S tmt 100 115,190. 1!447!924' 1,443,239. 1,443,239.

15 Other assets (descrnibe P>

el w == === ==y e —— - w e o

- - ) — - I

16 Total assets (to be completed by all filers 7,282,034. 7,330,441. 7,330,441.

17 Accounts payable and accrued expenses 9,078.| 14,719.
18 Grants payable
19 Deferred revenue

20 tLoans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable | :
22 Other habiities (describe P> ) | |

Liabilities

23 Total liahilities (add lines 17 through 22 9,078. 14,719.}
Organizations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31. s

24 Unrestincted 7,272[956- _7,302;262 -

25 Temporarily restricted _ 13,460.;

26 Permanently restrnicted . |
Organizations that do not follow SFAS 117, check here P> |
and complete lines 27 through 31.

27 Capnal stock, trust prnnctpal, or current funds

28 Paid-in or capital surplus, or land, bidg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds o |
30 Total net assets or fund balances 7,272,956. 7,315,722.

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances 7,282,034. 7,330,441.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 _ __? y 2 7_2 ¢ 95 6_-_
2 Enter amount from Part |, ine 272 2 135 4 40 3 °
3 Otherincreases not included i line 2 (terize) P _ o o . ﬂ __9_'
4 Add hnes 1,2, and 3 7_L4 08 4 3_5 9;
5 Decreases not included in ine 2 (temize) » CHANGE IN UNREALIZED APPRECIATION -~ 92,637.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (b), line 30 7,315,722.
Form 990-PF (2005)
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08211110 788682 1282

Form 990-PF (2005) THE STEPPING STONES FOUNDATION 13-3031164 Page 3
 Part {V | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (h},"jﬁp":j fé’hqaus';ed (l:? Date acquired (d) Date sold
" 2-story brick warehouse, or commaon stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo, day, yr)
1a SEE SCHEDULE ATTACHED #12 B -
b SEE SCHEDULE ATTAC HEI}_#_I 2 o -

¢ SEE SCHEDULE ATTACHED #12 ] o
_d _ -

e

@oosssoree | OOrmonsiet |0 conor o s el

a  1,191,665. - 1,193,032. B ~ —1,367.

b 1,320,285.] I 1,158,811. 161,474.

: 11,292 B 11,292.

[

__B - - - -
Complete Owowll]g gain in column (h) anq_g_u_vlqg___twthe foun_datlon on 12/31/69 (1) Gains (Col {h) gain minus
: | (k not | han -0-) or
(H)FMV as of 12/31/69 (l;:‘ glfu%gﬁggls (:LE:EZ?S(]O; ﬁ‘c:ny) - (L)D'siléts (?rtoﬁ'lsittil a(h);) e
_4a - — — 1, _3_6_2_:_

b - o 161,474.

c o 11,292.
g4 _ _ _

e S—— - - e
2 Capttal gain net income or (net capital loss) ( H ﬂ%‘;‘;ﬁ'ﬁﬁtg?‘_ﬁ,’_'{,‘] F;aarrtt'|'ll||,':18377 ) 2 171,399.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

if gain, also enter in Part |, line 8, column (C)
If (loss), enter -0- in Part |, ine 8 3 -1,367.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the organization hable for the section 4942 tax on the distributable amount ot any year in the base perod? |:| Yes No

If "Yes " the organization does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions betore making any entries

(a) (b) (c) \d
Calendar ﬁ:ﬁfﬁ%f%ﬁaﬁgmnmg In) | Adjusted qualitying distnbutions Net value of noncharitable-use assets (col (%')S L”,‘E,ﬁ%ﬁ“{fﬂﬁ, (c))
) 2004 - 232,779. 5,506,914. .042270
) 2003 ~228,801. 5,032,704. .045463
2002 ~ 233,247. 5,207,596. .044790
. 2001 200,890. 5,538,113.] B .036274
2000 210,579. 5,863,842. .035911
2 Total of ine 1, column (d) 2 .204708
3 Average distnibution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .0409 4_2
4 Enter the net value of nonchantable-use assets for 2005 from Part X, line 5 4 5,705,648.
5 Multiply line 4 by line 3 |5 233,601.
b Enter 1% of net investment income (1% of Part |, line 27b)
7 Add hines 5 and 6
8 Enter qualifying distnbutions from Part XII, line 4

It line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Pant VI instructions

523521/01-05-06
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Form 990-PF (2005) THE STEPPING STONES FOUNDATION 13-3031164 Page 4
Part Vi!| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions}

1a Exempt operating foundations described in section 4340(d)(2), check here > D and enter "N/A" on line 1
Date of ruling letter i _ (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here > and enter 1% 1

of Part I, ine 27b
¢ All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2

Add lines 1 and 2 EN

3,477.

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

4
Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- D

|

=

~J
~J{ O] O

|
|

an O &6 N

Credits/Payments
a 2005 estimated tax payments and 2004 overpayment credited to 2005 6a l B 3,459.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) bc 2,000. 5
d Backup withholding erroneously withheld bd |

Total credits and payments Add lines 6a through 6d 7 l_

Enter any penalty for underpayment of estimated tax Check here It Form 2220 1s attached 8

0 OO =

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10

11 Enter the amount of ine 10 to be Credited to 2006 estimated tax > 1,975 .|Refunded > | 11
Part Vi1-A | Statements Regarding Activities

1a Dunng the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene In
any political campaign?
b Did it spend more than $100 durning the year (either directly or indirectly) for political purposes {(see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the organization in connection with the activities.
¢ Did the organization file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) On the organization P> $ B O . (2) On organization managers P> $ 0.
e Enter the reimbursement (if any) paid by the organization during the year for pohitical expenditure tax imposed on organization
managers » §$ - 0.
2 Has the organization engaged Iin any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled descnption of the activities.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a tax return on Form 990-T tor this year? N/A
6 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Arethe requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the organization have at least $5,000 in assets at any time dunng the year?

If "Yes," complete Part ll, col (c), and Part XV.

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) > ~
NY

b If the answer 1S "Yes" to line 7, has the orgamization furnished a copy of Form 990-PF to the Attorney General {(or designate)
of each state as required by General Instruction G? If "No, " attach explanation
g s the organization claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2005 or the taxable year beginning (n 2005 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? it *yes," attach a schedule tisting their names and addresses

11 Did the organization comply with the public inspection requirements for its annual returns and exemption application?
Web site address > WWW.STEPPINGSTONES . ORG

1la X
1b | X

'1c' X

1| | X
1 ] X |

12 Thebooks aremncareof » The Foundation

Telephone no »914-232-4822

Located at » PO BOX 452, BEDFORD HILLS, NY

13 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - Check here

and enter the amount of tax-exempt interest received or accrued durning the year | 13

523531
01-05-06
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Form 890-PF (2005) THE STEPPING STONES FOUNDATION 13-3031164 Page 5
Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
— Yes lT\l;_

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

ia During the year did the organization (either directly or indirectiy) :

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes No !

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) : :
a disqualifted person? [:J Yes No |

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |__—I Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes {__| No

(5) Transter any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:I Yes E}E No

(6) Agree to pay money or property to a government official? (Exception Check "No°
If the organization agreed to make a grant to or to employ the official for a period after
termination of government service, it terminating within 90 days ) |:| Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations ,
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b
Organizations relying on a current notice regarding disaster assistance check here > |
¢ Did the organization engage In a pnor year In any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20057 1c
2 Taxes on fatlure to distnbute income (section 4942) (does not apply for years the organization was a private operating foundation
defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2005, did the organization have any undistnbuted income (lines 6d and 6e, Part XIlI) for tax year(s) beginning

before 20057 D Yes No

If “Yes,” st the years P> , o, ,
b Are there any years hsted in 2a for which the organization I1s not applying the provisions of section 4942(a)(2) ( relatmg to incorrect

valuation of assets) to the year's undistributed income? (If appiying section 4942(a)(2) to aHl years listed, answer 'No" and attach

statement - see Instructions ) N/A 2h

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> , : ,

3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ 1 ves No
b If "Yes," did it have excess business holdings in 2005 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969, (2) the lapse of the S5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the organization had excess business holdings in 2005 ) N/A 3b _
4a Did the organization invest dunng the year any amount in a manner that would jeopardize its charitable purposes? 4a | | X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize ts chantable purpose that i
had not been removed from jeopardy before the first day of the tax year beginning in 20057 4b [ X
5a Dunng the year did the organization pay or incur any amount to i
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves No
(2) Influence the outcome of any specific public election (see section 4953}, or to carry on, directly or indirectly,
any voter registration drive? D Yes NO
(3) Provide a grant to an individual for travel, study, or other similar purposes? EI Yes NO
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), o (3), or section 4940(d)(2)? [ ves [X]No |
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations i
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A ob
Organizations relying on a current notice regarding disaster assistance check here - D
¢ Ifthe answer Is “Yes" to question 5a(4), does the organization claim exemption from the tax because |t maintained
expenditure responsibility for the grant? N/A [ Jves [__]No

If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a 0id the organization, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ 1 ves No |

b Did the organization, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? bb X
If you answered "Yes" to 6b, also file Form 8870. g -

Form 990-PF (2005)
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THE STEPPING STONES FOUNDATION 13-3031164

"Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Paid Employees, and Contractors

1 List all oﬂlcers, dlrectors, trustees, foundation managers and thelr compensatlon

s - (b) Title, and average | (c) Compensation [ {d) conuusorsto [ (e) Expense
(a) Name and address hours per week devoted (If not paid, eaekiledl account, other

- - | 0 position enter -0-) compensaton | allowances
See Statement 11 107,611.] 10,784. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title and average (d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation =$gﬁgﬁg'g§‘ ans | account, other
- devoted to position | compensaon | allowances
___None _ _
Total number of other employees paid over $50,000 > 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONE." B -
(a) Name and address of each person paid more than $_50._000 I (b) Type of service ‘ (c) Compensatl_q_n_
_ None _ - _
. - . _ {
Total number of others receving over $50,000 for professional services > 0

Part IX-A|{ Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the

number of organizations and other beneficlanes served, conferences convened, research papers produced, etc _ Expenses )
1 N/A o o _ . _
- _ _— |
2 = - T — e e — e r———
3 . e S —— e ——
4 ——— ——— — s —— — e Ser— e — e —
01-05-08 Form 980-PF (2005)
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Form 990-PF (2005) THE STEPPING STONES FOUNDATION 13-3031164  Page7
m Summary of Program-Related Investments

Describe the two Iargest program- related investments made by the foundatlon durlng the tax year on Ilnes 1 and 2 _Amo_unt
1 N/A

All other program-related investments See instructions
3

Sl L e

Total. Add 1!mes1 through 3 | - | | > 0.

[ Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1  Fair market value of assets not used (or held tor use) directly in carrying out chantable, elc , purposes

a Average monthly fair market value of securities 1a ~ 5,745,061.
b Average of monthly cash balances b | 14,640.
¢ Fair market value of all other assets 1c _32,835.
d Total (add hnes 1a, b, and ¢) 1d ' 5,792,536.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 5,792,536.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 86,888.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5,705,648.
6 Minimum investment return. Enter 5% of line 5 6 285,282.
[Eartm Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
e foreign organizations check here p» and do not complete this part ) o | |
1 Minimum investment return from Part X, line 6 , 1
23 Tax on investment income tor 2005 from Part VI, line 5 I 2a |
h Income tax for 2005 (This does not include the tax from Part VI ) 2b |
t Add lines 2a and 2b 2C
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 | 3
4 Recoveries of amounts treated as qualifying distrnibutions 4
5 Addlmes 3 and 4 | 9 | -
6 Deduction from distributable amount (see instructions) b |
7 Distributable amount as adjusted Subtract hine 6 from line 5 Enter here and on Part XIli, ine 1 7

[ Part XN | Qualifying Distributions (see instructions)

1  Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26
b Program-related investments - total from Part IX-8
2 Amounts pald to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes
3 Amounts set aside for specific charntable projects that satisty the
a Suitability test (prnior IRS approval required)

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 I 4 : 260 p 761 .
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment

 260,761.
0.

Income Enter 1% of Part |, line 27b 5 3,477.
6 Adjusted qualilying distributions. Subtract ine 5 from hine 4 6 ~257,284.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2005)
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Form 990-PF (2005) THE STEPPING STONES FOUNDATION 13-3031164 Page 8

[ Part Xl ] Undistributed Income (see instructions)

. — S S - L

Nl _F A

1 Distributable amount for 2005 from Part X,
line 7
2 Undistnbuted income, If any, as of the end of 2004
a Enter amount for 2004 only
b Total for prior years

3 E:-ccess distnbutions carrym}_e—r, if any, to 2005
a From 2000

(D) (c) (d)
Years pnor to 2004 2004 2005

(3)

Corpus

b From 2001
¢ From 2002
d From 2003

e From 2004
f Total of lines 3a through e
4 Qualifying distributions for 2005 from

Part XIl, ine 4 P $ N/A

a Applied to 2004, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2005 distnbutable amount

e Remaining amount distnbuted out of corpus

9 Excess distnbutions carryover applied to 2005
(if an amount appears in column (d), the same amount

must be shown 1n column (a) )

b Enter the net total of each ¢column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnibuted income Subtract
hine 4b from line 2b

¢t Enter the amount of prnior years’
undistnbuted income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from linge 6b Taxable
amount - see instructions
e Undistributed income for 2004 Subtract line
43 from line 2a Taxable amount - see Instr
f Undistributed income for 2005 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2006
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3)
8 Excess distributions carryover from 2000
not apphed on line 5 or line 7
9 Excess distributions carryover to 2006.
Subtract hines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2001

e e T e T T O o o R T ey

lllllllllllllllllllll

o a1 3 0 o a B 1 0 0 2B J 1 A L B0 L L B R R G L L R L Lol bl

= = g g g e e e e e e e e - Y T T T T T T T L P T T R N T T T e T T T T T

b Excess from 2002
¢ Excess from 2003
d Excess from 2004
e Excess from 2005

523571
01-05-06

08211110 788682 1282

Form 990-PF (2005)
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Form 990-PF (2005 THE STEPPING STONES FOUNDATION
Private Operating Foundations (see Instructions and Part VII-A, question 9)

13-3031164

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2005, enter the date ot the ruling

>

09/15/91

Page 9

]

i

X

4942()(3) or | 4942()(5)

2 a Enter the lesser of the adjusted net Tax year

Prior 3 ye;s

b Check box to indicate whether the organization is a private ogeratlnf foundation described (n section

income from Part | or the minimum (a) 2005 (c) 2003

Bl

(d) 2002

(e) Total

investment return from Pant X for
each year listed

192,208. 163,438.

223,987.

b 85% of ing 22 163,377.]

138,922. 190, 389.

—

188,966 .

768,599.

160,621 .

653,309

¢ Qualifying distnibutions from Part XII,
line 4 for each year listed

260,761.] 234,669.

- i e

230,653.

—

d Amounts included In line 2c not I
used directly for active conduct ot
exempt activities

OI‘ 0.

234,948

961,031.

0.

ey —

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

260,761.] 234,669.

230,653.]

~3,000.

- L e —

231,948.]

e o

3,000.

958,031.

R o

3 Complete 33, b, orc forthe I
alternative test relied upon
a "Assets” alternative test - enter

(1) Value of all assets |

(2) Value of assets qualifying '
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return '
shown In Part X, line 6 for each year

hsted | 190,188.

183,564 .|

167,757.

173,587.]

715,096.

¢ "Support® alternative test - enter

(1) Total suppont other than gross ,
investment income {interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(m)

(3)

Largest amount of support from j
an exempt organization

S

4) Gross investment income

Part X¥ | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets

at any time during the year-see page 26 of the instry_c_:tions_._)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) ot which the foundation has a 10% or greater interest
None

el il

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If

a The name, address, and telephone number of the person to whom apphications should be addressed
ANNAH PERCH, EXECUTIVE DIRECTOR, 914-232-4822

C/O THE STEPPING STONES FOUNDATION, BEDFORD HILLS,

NY 10507

b The form in which applications should be submitted and information and matenals they should include

THERE ARE NO FORMAL GUIDELINES FOR GRANT APPLICATIONS.

the organization makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

C Any submission deadlines
NONE

L

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
SO FUNDS FOR

STEPPING STONES IS AN OPERATING FOUNDATION,
LIMITED.

523581/01-05-06

9
08211110 788682 1282
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Form 990-PF (2005)
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Form 990-PF (2005) THE STEPPING STONES FOUNDATION

Part X¥ | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

' —-—-———————-————-—-—T-—-—
Reciplent If recipient I1s an individual,

show any relationship to
any foundation manager
or substantial contnbutor

Name and address (home or business)

a Paid dunng the year

None

Total
h Approved for future payment

None

Foundation
status of
recipient

e N — e i - e e

Total
523601/01-05-06

10
08211110 788682 1282

13-3031164  Page10
— - 1 _ .
Purpose of grant or
guntrlbu%lon Amount
|
> 3a 0.
> 3b 0

2005.05000 THE STEPPING STONES FOUNDAT

1282

Form 980-PF (2005)
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Form 990-PF (2005 THE STEPPING STONES FOUNDATION 13-3031164  page 11
Part XVI-A | Analysis of Income-Producing Activities

| Unrelated business income -r Exctuded by section 512, 513, or 514 _| (e)
c
. (3a) (D) E;(m u- (d) Related or exempt
usIness Amount o Amount | function income

1 Program service revenue code
a ROYALTIES ON BOOK l ] | 1,312.
PRODUCT SALES

Enter gross amounts unless otherwise indicated

14,551.

- o £ O

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or {loss) from personal
property A
7 Other Investment iIncome | l_
8 Gain or (loss) from sales of assets other | |
than inventory | 18| 171,399.
9 Net income or (loss) from special events |
10 Gross profit or (loss) from sales of inventory ] _ _ |
11 Other revenue

14 = 221,410.

b ____ | | .

e e L I |

12 Subtotal Add columns (b}, (d), and (e) 0. : 392,809, 15,863.

13 Total. Add line 12, columns {b), (d), and (e) 13 408,672.
See worksheet In hine 13 instructions to verity calculations

Part XVIi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income ts reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the orgamzatlon's exempt purposes {other than by providing funds for such purposes)

1A [BOOK RELATED TO ALCOHOLISM - "LOIS REMEMBERS"
1B [BOOK RELATED TO ALCOHOLISM RE FOUNDER OF AA

05 -05-06 Form 990-PF (2005)
11
08211110 788682 1282 2005.05000 THE STEPPING STONES FOUNDAT 1282 2




Form 990-PF (2005)
Part XVl

Exempt Organizations

THE STEPPING STONES FOUNDATION
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

13-3031164

Paqge 12

1 Did the orgamzatlun directly or indirectly engage in any of the following with any other organlzatlon descnbed in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a nonchantable exempt organization of

(1) Cash
(2) Other assets
b Othertransactions

(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans orloan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the tair market value of the goods, other assets,
or services given by the reporting organization If the orgamzation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the gooads, other assets, or services re received

(@) Line no (D) Amoin_t Involved

N/A

—

i = —

1b(3
1b(4
1b(5

1¢C

bl Eat et adlia »S | PS

(I:) Name of nonchantabla gexempt orgamzatlnn | (d) Descnption of transfers, transactions, and shanng amrangements

=

In section 501(c) of the Code {other than section 501(c)(3)) or in section 5277

b If "Yes,® complete the following schedule

(a) Name of organization

N/A

] (b) Type of organization |

2a Is the organization directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

|:| Yes

‘IINO

(c) Description of relationship

gnature of officer or trustee

Sign Here

Paid
Preparer's

Preparer’s }
signature
Hrm's name (or yours

if selt-employed),
address, and ZIP coge

Use Only

523621
01-05-06

08211110 788682 1282

I ..

Owen J FlanaganE&JCo

60 East 42nd Street
New York, NY 10165

preparer has any knowledge

yoeche Weche

T|tle

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, comrect,
and complete DBeclaration of preparer (other than taxpayer or fiduciary) 1s based con all informationgof whi
7
“'V 7

12

Tv i 0 ?Emiﬁgg ed » [

Preparer's SSN or PTIN

CEIn D>

Phone no

212-682-2783
Form 990-PF (2005)

2005.05000 THE STEPPING STONES FOUNDAT 1282 2
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THE STEPPING STONES FOUNDATION 13-3031164
Form 990-PF Dividends and Interest from Securities Statement 1

Capital Gains Column (A)

source Gross Amount Dividends Amount
DIVIDENDS & INTEREST ON
SECURITIES 221,410, 0. 221,410.
Total to Fm 990-PF, Part I, 1ln 4 221,410. 0. 221,410.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
ROYALTIES ON BOOK 1,312. 0. 1,312.
PRODUCT SALES 14,551. 0. 14,551.
Total to Form 990-PF, Part I, line 11 15,863. 0. 15,863.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OWEN J FLANAGAN & CO -
ACCOUNTING & TAX 6,500. 3,250. 3,250. 0.
To Form 990-PF, Pg 1, 1n 16Db 6,500. 3,250. 3,250. 0.
Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
MORSE WILLIAMS - INV.
ADVISORY 41,503. 41,503. 41,503, 0.
SARAH CAMPICHIONI 200. 0. 0. 200.
LISA WEILBACKER 1,075. 0. 0. 1,075.
BEN GILLEN 150. 0. 0. 150.
14 Statement(s) 1, 2, 3, 4

08211110 788682 1282 2005.05000 THE STEPPING STONES FOUNDAT 1282 2




THE STEPPING STONES FOUNDATION

ANNE ACKERSON

To Form 990-PF, Pg 1, 1ln 1lé6c

Form 990-PF

Description

NYS FILING
EXCISE
PAYROLL

To Form 990-PF, Pg 1,

Form 990-PF

Description

REPAIRS & MAINTENANCE
ARCHIVES

ANNUAL PICNIC
INSURANCE

OFFICE

BANK FEES

WEB SITE

PRODUCTS

BOARD

VISITORS & COMMUNITY
RELATIONS

MARKETING SURVEY
STAFF DEVELOPMENT

To Form 990-PF, Pg 1,

08211110 788682 1282

ln 18

in 23

425. 0.
43,353. 41,503.
Taxes
(a) (b)
EXpenses Net Invest-

Per Books ment Income
250. 0.
3,000. 0.
9,338. 0.
12,588. 0.

Other Expenses

(a) (D)

Expenses Net Invest-
Per Books ment Income
52,013. 0.
1,687. 0.
1,433. 0.
13,554. 0.
13,831. 0.
312. 312.
665. 0.
4,566. 0.
576. 0.
2,953. 0.
3,424. 0.
80 . 0.

95,094. 312.

15

2005.05000 THE STEPPING STONES FOUNDAT

13-3031164
Ol 425-

41,503. 1,850.

Statement 5

(S) (d)
Adjusted Charitable
Net Income Purposes
0. 250.
0. 3,000.
0. 9,338.
0. 12,588.

Statement o

(d)
Charitable
Purposes

(C)
Adjusted
Net Income

52,876.
1,687.
1,433.

14,212.

13,284.

0.
665.
4,566.
504.

OCOONMNOOOOO

. 2,953.
3,424.
. 80.

O O O
L

312. 95,684.

Statement(s) 4, 5, 6
1282 2




THE STEPPING STONES FOUNDATION

Form 990-PF U.S. and State/City Government

U.S. Other
Description Gov’'t Gov't
US GOVERNMENT BONDS STMT #13 X

Total U.S. Government Obligations
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a

Form 990-PF Corporate Stock

Description
CORPORATE STOCK STMT #13

Total to Form 990-PF, Part II, line 10b

Form 990-PF Corporate Bonds

Description
CORPORATE BONDS STMT #13

line 10c

Total to Form 990-PF, Part 11,

Form 990-PF Depreciation of Assets Not Held for

Cost or
Description Other Basis
LAND & BUILDINGS 1,400,000.
BUILDING IMPROVEMENTS 90,147.
DRIVEWAY 5,000.
HEATING SYSTEM 8,100.
EQUIPMENT 18,364,
EQUIPMENT 32,429.
EQUIPMENT 4,389.
Total To Fm 990-PF, Part II, 1ln 14 1,558,429.
16

08211110 788682 1282

Obligations

Book Value
507,548.

507,548.

507,548.

Book Value
3,707,852.

3,707,852.

Book Value
1,558,459.

1,558,459.

Investment

Accumulated

Depreciation

0.
47,501.
3,250,
9,257.
18,364.
32,429.
4,389.

115,190.

13-3031164
Statement 7
Falr Market

Value

507,548,

507,548.

Statement 8

Falr Market
vValue
3,707,852.

3,707,852.

Statement 9

Fair Market
Value

1,558,459.

1,558,459.
Statement 10

Book Value

1,400,000.
42 ,646.
1,750.
-1,157.

0.

0.

0.

1,443,239.

Statement(s) 7, 8, 9, 10

2005.05000 THE STEPPING STONES FOUNDAT 1282 2




————————————

THE STEPPING STONES FOUNDATION 13-3031164

Form 990-PF Part VIII - List of Officers, Directors Statement 11
Trustees and Foundation Managers

Employee
Title and Ccompen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
MAUREEN SULLIVAN TRUSTEE
1.00 0. 0. 0.
NEW YORK, NY
MICHAEL KELLY TREASURER
1.00 0. 0. 0.
SHARON, CT
WILLIAM BORCHERT TRUSTEE
1.00 0. 0. 0.
OSSINING, NY
ROBERT HOGUET PRESIDENT
1.00 0. 0. 0.
NEW YORK, NY
JULIE CLARK BOAK SECRETARY
1.00 0. 0. 0.
NEW YORK, NY
JOHNNY W. ALLEM TRUSTEE
1.00 0. 0. 0.
WASHINGTON, DC
EILEEN GIULIANI FORMER EXECUTIVE DIRECTOR
40.00 48,961. 4,378. 0.
BEDFORD HILLS, NY
DON HARRELL TRUSTEE
1.00 0. 0. 0.
NEW YORK, NY
ANNAH PERCH EXECUTIVE DIRECTOR
40.00 58,650. 6,406. 0.
BEDFORD HILLS, NY
Totals i1ncluded on 990-PF, Page 6, Part VIII 107,611. 10,784. 0.
17 Statement(s) 1l
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Form 2220

OMB No 1545-0142

Underpayment of Estimated Tax by Corporations

epartment of the Treasu > See separate instructions

Ewt:mrati He:er:tf: S:rwc:e Y P> Attach to thepcurpuratlon 's fax return. Form 990-PF 2005

Name ' Employer identification number
THE STEPPING STONES FOUNDATION 13-3031164

Note: Generally, the corporation 15 not required to file Form 2220 (see Part Il below for exceptions) becauss the IRS will figure any penalty owed and bill the
corporation However, the corporation may still use Form 2220 to figure the penalty If so, enter the amount from page 2, hine 34 on the estimated tax
penalty ine of the corporation’s income tax return, but do not attach Form 2220

- Part ] | Required Annual Payment

1 Total tax (see instructions)

2 a Personal holding company tax (Schedule PH (Form 1120), ine 26) included on Iine 1 23 | -
b Look-back interest included on line 1 under section 460(b)(2) for completed fong-term
contracts or of section 167(g) for depreciation under the income forecast method 2b
¢ Credit for Federal tax paid on fuels (see instructions) | 2¢

d Total. Add lines 2a through 2¢
3 Subtract line 2d from line 1 If the result 1s less than $500, do not complete or file this form The corporation
does not owe the penalty
4 Enter the tax shown on the corporation’s 2004 income tax return (see instructions) Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line 5

5 Required Annual Payment Enter the smaller of line 3 or ine 4 It the corporation is required to skip line 4,
enter the amount from line 3 5 1,890.

Part iI | Reasons for Filing - Check the boxes below that apply If any boxes are checked, the corporation must fite Form 2220
even If it does not owe a penailty (see instructions)

b |:| The corporation I1s using the adjusted seasonal installment method
7 ':I The corporation I1s using the annualized income Installment method
8 L ] The corporation is a "large corporation” figuring its first required installment based on the prior year's tax

Part 1l | Figuring the Underpayment

———f

] @ | ) | (c) (d)

9 Instaliment due dates. Enter in columns &a) through
(d) the 15th da;/ of the 4th (Form 990-PF filers:

2 f .
Corporstions tax year o o monts otine 9| 05/15/05| 06/15/05 | 09/15/05 | 12/15/05

10 Reguired installments. If the box on line 6 and/or fine 7
above 1S checked, enter the amounts from Schedule A, line
38 1fthe box on line 8 {but not 6 or 7) 1s checked, see
Instructions for the amounts to enter If none ot these boxes
are checked, enter 25% of line 5 above In each column 10 473. 472 . 47 3. 472 .

11 Estimated tax paid or credited for each penod (see
Instructions) For column (a) only, enter the amount
from line 11 on line 15 11 459 .|
Complete lines 12 through 18 of one column before
going to the next column.

12 Enter amount, it any, from line 18 of the preceding column

13 Addlines 11 and 12

14 Add amounts on lines 16 and 17 of the preceding column

15 Subtract line 14 from line 13 If zero or less, enter -0-

16 Ifthe amount on hine 15 1s zero, subtract Itne 13 from fine
14 QOtherwise, enter -0- 16

17 Underpayment. If ling 15 1s less than or equal to line 10,
subtract ine 15 from line 10 Then go to line 12 of the next
column Otherwise, go to line 18 7] 14. 472. ] - |

18 Overpayment. If ine 10 1s less than line 15, subtract line 10
from line 15 Then go to line 12 of the next column 18 2,041.

Go to Part IV on page 2 to fiqure the penaity. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2005}
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Form 990-PF

Form 2220 (2005

THE STEPPING STONES FOUNDATION 13-3031164  page 2

Figuring the Penalty

19

20

21

22

23

24

29

26

27

28

29

30

31

32

33

34

Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever Is earlier (see
Instructions) (Form 990-PF and Form 990-T filers. Use 5th
month instead of 3rd month )

Number of days from due date of installment on line 9 to the

date shown on line 19

Number of days on line 20 after 4/15/2005 and before 10/1/2005

Underpayment on line 17 x Number of days on ling 21 x 6%
365

Number of days on hine 20 after 9/30/2005 and before 4/1/2006

Underpayment on line 17 x Number of days on line 23 x 7%
J65

Number of days on line 20 after 3/31/2006 and betore 7/1/2006

Underpayment on line 17 x Number of days on line 25 X *%
J65

Number of days on line 20 after 6/30/2006 and before 10/1/2006

Underpayment on line 17 x Number of days on line 27 x *%
365

Number of days on line 20 after 9/30/2006 and before 1/12007

Underpayment on line 17 x Number of days on line 29 x *%
365

Number of days on line 20 after 12/31/2006 and before 2/16/2007

Underpayment on line 17 x Number of days on line 31 x *%
365

Add lines 22, 24, 26, 28, 30, and 32

19

20 |

a) | ) | (@ @

21 |

22

23 |

24

25 |

26

27

See| Attached Worksheet |

28 | .

29

30

31

32

33

Penalty. Add columns (a) through (d), of ine 33 Enter the total here and on Form 1120, line 33,

Form 1120-A, line 29, or the comparable line for other Income tax returns

* For underpayments paid after March 31, 2006. For lines 26, 28, 30, and 32, use the penalty interest rate tor each calendar quarter, which the IRS
will determine during the first month in the preceding quarter These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bulletin To obtan this information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-823-4933
to get interest rate intformation

JWA

512802
01-16-06

08211110 788682 1282

Form 2220 (2005)
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‘ ‘ Form 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

_Name(s) - - ) Identifying Number o -

THE STEPPING STONES FOUNDATION 13-3031164 |

(A) (B) (C) (D) (E) (F)
Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penalty Rate Penalty
-0- t

05/15/05 473. 473.| B

05/15/05 -459.| 14, 31 .000164384 ]

06/15/05 472 . 486 . 91 .000164384 B 7.

09/14/05 -3,000. -2,514. ~

09/15/05 473, -2,041. - ) )

09/30/05 B 0. -2,041. 76 .000191781 B
l 12/15/05 472. -1,569.
|
r“_ | _
i

e B —_— —.
| — — _
I
| _
B S - _
B ) - I
|

Penaity Due (Sum of Column F)

* Date of estimated tax payment, withholding
credit date or instaliment due date

512511
05-01-05

08211110 788682 1282

20

2005.05000 THE STEPPING STONES FOUNDAT

1282 2




Form 8868 (Rev 12-2004 Page 2

® |f you are filing for an Additional {not automatic) 3-Month Extension, complete only Part Il and check this box > [ X ]

Note: Only complete Part I! if you have already been granted an automatic 3-month extension on a previously filed Form 83868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.

Name of Exempt Organization Employer identification number

print.

13-3031164

HE STEPPING STONES FOUNDATION
File by the

extended Number, street, and room or suite no. If a P.O box, see instructions

due date for EO BOX1 4572

filing the
reun See | City, town or post office, state, and ZIP code. For a forelign address, see Instructions.

ms_tructmns 'BEDFORD HILLS!__NY __]._0507 _ — —_—

Check type of return to be filed (File a separate application for each return):
Form 990 (] Form990-Ez [ Form 990-T (sec. 401(a) or 408(a) trust) L1 Form1041-A [__J] Forms227 [} Form 8870

: Form 990-BL @ Form 990-PF l: Form 990-T (trust other than above) I:I Form 4720 [:l Form 6069

| For IRS use only

I s o s e i

STOP: Do not complete Part |l if you were not already granted an autematlc 3-month extension on a preweusly filed Form BBGB

® The books are In the care of P THE STEPP ING STONES FOUNDATION

Telephone No.» 914-232-4822 " FAX No. P> B
® |f the organization does not have an office or place of business in the United States, check this box > '___]
® |f thisis for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

pox P [ ] Ifitisfor part of the group, check this box P |:| and attach a list with the names and EINs of all members the extension Is for.

4 |request an additional 3-month extension of tme unti _ November 15, 2006.

For calendar year 2005 | or other tax year begnning—————————""——________andending

5 :
6 If this tax year 1s for less than 12 months, check reason: D Initial return | Final return :_l Change In accounting penod
7  State In detall why you need the extension

TAXPAYER IS STILL GATHERING INFORMATION TO FILE A COMPLETE AND
ACCURATE RETURN

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions $ 5,459.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868 o 8 5,459.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, If required, deposit with FTD
coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See instructions $ 0.
Signature and Verification
Under penalties of perjury, | declare thg examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it 1S true, correct, and complghe ,‘yf' / uthonzed to prepare this form

Signature P> / Title B> jﬁ ____ Date & m

Notice to Applicant - To Be Completed by the IRS

We have approved this application. Please attach this torm to the organization’s return.
|__—| We have not approved this application. However, we nave granted a 10-day grace penod from the later of the date shown below or the due

date of the organization’s return (including any prior extensions). This grace penod is considered to be a valid extension of time for elections
otherwise required to be made on a timely return. Please attach this form to the organization’s retum.
l___l We have not approved this application. After considenng the reasons stated In item 7, we cannot grant your request for an extension of time to

file We are not granting a 10-day grace penod.
|:| We cannot consider this application because it was filed after the extended due date of the retum for which an extension was requested.

D Other . — — - —_

By

Dlrector Date

Alternate Malllng Address - Enter the address If you want the copy of this application for an additional 3-month ngw an address
different than the one entered above. 6ﬁ *‘ﬁ

Name

Owen J Flanagan & Co | L _ A“G 3 ] 2006
Type Number and street (include suite, room, or apt. no.) or a P.O. box number
orprint | 60 East 42nd Street ) e L LIRECTON

City or town, province or state, and country (including postal or ZIP code) SUBMIS IOM XY LESSID 'ES: o! l
os0r0s | New York, NY 10165 _ _ |

Form 8868 (Rev 12-2004)




