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Note: The organization may be able to use a copy of this re

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

turn to satisfy state reporting requirements

< b

OMB No 1545-0052

2004

15161110 788682 1282

1

For cAlendar year 2004, or tax year beginning , and ending
G Check all that apply [:] Initial return [_—_] Final return D Amended return [:] Address change I:] Name change
Use the IRS Name of organization A Employer identification number
o:;ae?;'i'se, THE STEPPING STONES FOUNDATION 13-3031164
print Number and street (or P O box number if mail is not delivered to street address) Roonvsuite  |B Te|eph0ne number
ortype. [P0 BOX 452 914-232-4822
Isne;rﬁgtel::;c City or town, state, and ZIP code C f exemption application 1s pending, check here >|:}
EDFORD HILLS, NY 10507 D 1. Foreign organizations, check here >
H Check type of organization Section 501(c)(3) exempt private foundation 2. Eﬁ;i‘.%’,‘,3{3:2'52{?::,.@2;‘2’352?,25% test. p[ ]
"] section 4947(a){1) nonexempt charitable trust [:] Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | d Accounting method [ cash Accrual under section 507(b)(1)(A), check here »[ ]
(from Part Il, col. (c), line 16) [ other (specify) F If the foundation s in a 60-month termination
>3 7,282,034 .|(Part), column () must be on cash basis.) under section 507(b)(1)(B), check here__ B[]
Part 1| Analysis of Revenue and Expenses , Net n A n (d) Disbursements
e e e | e | b | o | immenme
1 Contnbutions, gifts, grants, etc , received 8,451.
2 Check P> t the foundation 1s not required to attach Sch B
3 e o et o TRy
4 Dividends and interest from securities 199,661. 199,661. 199,661 .Statement 1
5a Gross rents
B Net rental income or (loss)
o 6a lr:l:et ggln or (loss) from sale of assets not on ) 32 , 7 84 .
2| o 2,325,322,
% 7 Capital gain net income (from Part IV, ine 2) 3 2 7 7 8 4 -
X! 8 Netshort-term capital gamn 0.
9 Income modifications
100 SEBEE ™
b Less Costof goods sold
¢ Gross profit or (loss)
11 Otherincome 9,619. 0. 9,619.Statement 2
12__Total Add-nestmiough 11 250,515. 232,445. 209,280.
@E‘a\!& &ers. direttors, trustees, etc 6 7 7 000 - 0 . O . 6 7 7 00 0 -
eesalan%dwages 13,878. 0. 0. 13,878.
15 Pensjon,pla plo enefits 16,051. 0. 0. 16,051.
Qe MO e ALY ol stmt 3 960. 0. 0. 1,078.
b Accounbrgfees T stmt 4 5,800. 2,900. 2,900. 5,800.
X @@Ms,.o\@‘ﬁ[es Stmt 5 42,399. 40,524. 40,524. 1,875.
2
:;‘;18 Taxes stmt 6 2,650. 0. 0. 250.
2119 Deprectation and depletion 4,685. 0. 0.
t3 °E|20 Occupancy 17,386. 0. 0. 16,771.
- S |21 Travel, conferences, and meetings 1,454. 0. 0. 1,454.
o g 22 Pnnting and publications 5,035. 0. 0. 5,035.
o ©|23 Other expenses Stmt 7 91,501. 0. 2,418. 105,477.
é’) |24 Total operating and administrative
= & expenses. Add lines 13 through 23 268,799. 43,424. 45,842. 234,669.
- © 25 Contributions, gifts, grants paid
U 26 Tota! expenses and disbursements.
< Add lines 24 and 25 268,799. 43,424. 45,842. 234,669.
w2 |27 Subtract me 26 from line 12
(;:3 2 Excess of revenue over expenses and disbursements - 1 8 7 2 8 4 .
G b Net investment income (f negative, enter -0-) 189,021.
¢ Adjusted net income (f negative, enter -0-) 163,438.
was LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2004)
23501
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Form 990-PF (2004)

b

THE STEPPING STONES FOUNDATION

13-3031164

i

Page 2

Attached schedules and amounts in the descnphon
Part " Balance Sheets column shouid be for eng-of-year amounts oniy

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

-1,745.

957.

957.

2 Savings and temporary cash mnvestments

29,763.

44,141.

44,141.

34,146.

3 Accounts receivable P
Less allowance for doubtful accounts P

40,692.

34,146.

34,146.

4 Pledges recevable P
Less affowance for doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable »
Less allowance for doubtful accounts P

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

13,814.

13,814.

10a Investments - U S and state government obligations Stmt 8

665,953,

618,847.

618,847.

b Investments - corporate stock Stmt 9

3,345,570.

3,642,443.

3,642,443.

¢ Investments - corporate bonds Stmt 10

1,562,962,

1,479,762.

1,479,762.

11 Inwvestments - land, buildings, and equipment basis >

Less accumulated depreciation |

12 Investments - mortgage loans

13 Investments - other

14 Land, burldings, and equipment basis P 1 , 558,429.
Less. accumulaed deprecaion . Stmt 119 110 /5 05.

1,452,609.

1,447,924.

1,447,924.

15 Other assets (describe P )

16 Total assets (to be completed by all filers)

7,095,804.

7,282,034.

7,282,034.

Liabilities

17 Accounts payable and accrued expenses

14,544.

9,078.

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 OQther liabifities (describe P> )

23 Total liahilities (add lines 17 through 22)

14,544.

9,078.

Net Assets or Fund Balances

Organizations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

24  Unrestricted

7,081,260.

7,272,956.

25 Temporanly restricted

26 Permanently restricted

> ]

Organizations that do not follow SFAS 117, check here

and complete lines 27 through 31.
27 Capital stack, trust principal, or current funds

28 Paid-In or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

7,081,260.

7,272,956,

31 _Total liabitities and net assets/fund balances

7,095,804.

7,282,034.

Part lli | Analysis of Changes in Net Assets or Fund Balances

1

SO s WN

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year’s return)

Enter amount from Part |, ine 272

Other increases not included in ling 2 (itemize) P

CHANGE IN UNREALIZED APPRECIATION

7,081,260.

-18,284.

209,980.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P

7,272,956.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

|| & W [N |-

7,272,956.

42
o1
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Form 990-FF (2004) THE STEPPING STONES FOUNDATION 13-3031164 Page 3
{Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, (byfogt’] f&ﬁaus'ged (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo , day, yr) (mo , day, yr)

12 SCHEDULE ATTACHED #13 P

» SCHEDULE ATTACHED #13 P

¢ SCHEDULE ATTACHED #14 P

¢ SCHEDULE ATTACHED #14 P

e MISC

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 114,023. 107,249. 6,774.

b 385,688. 368,302. 17,386.

c 761,079. 715,610. 45,469.

d 1,064,532. 1,101,311. -36,779.

e 66. —-66.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col {h) gain minus
i} Adiusted b K E f col col. (k), but not less than -0-) or
() FMV as of 12/31/69 (l;s 0}u152?31 /g;ls (0)\,;22?5(3_ ﬁ%ng ) Losses (fromcol (h))

a 6,774.

b 17,386.

¢ 45,469.

d -36,779.

e —66.
2 Capital gain net income or (net capital loss) { :; ?,2'&;'3&2?‘.%’.'{}1 %zr,ttlfll;,r:]%; 2 32,784.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part 1, line 8, column (c)
If (loss), enter -0-1n Part |, line 8 3 -30,071.

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

if "Yes," the organization does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries

&l (h) (c) (o
Calendar ﬁ;fﬁ,‘,’%g&‘ffggg,nm,@) Adyusted qualifying distributions Net value of nonchantable-use assets {col (Db')s H,'\‘,’I‘(’,‘e'?,"b;atc'& ()
2003 228,801. 5,032,704. .0454628
2002 233,247. 5,207,596. .0447898
2001 200,890. 5,538,113. .0362741
2000 210,579. 5,863,842. .0359114
1999 224,444. 5,694,473. .0394144
2 Total of fme 1, column (d) 2 .2018525
3 Average distnbuhion ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .0403705
4 Enter the net value of noncharitable-use assets for 2004 from Part X, line 5 4 5,506,914.
5 Multiply ine 4 by ne 3 5 222,317.
6 Enter 1% of net investment iIncome (1% of Part I, line 27b) 6 1,890.
7 Add lines 5 and 6 7 224,207.
8 Enter qualifying distributions from Part XII, line 4 8 234,669.

if ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

423521/01-03-05 Form 990-PF (2004)
3
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Form 990-RF (2004) THE STEPPING STONES FOUNDATION 13-3031164

Page 4

[PartVi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b}), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> !:J and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)

1,890.

b Domestic organizations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1
of Part I, Iine 27b .

¢ All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part {, fine 12, col (b)
Tax under section 511 (domestic section 4947(a)({1) trusts and taxable foundations only Others enter -0-)

O.

Add lines 1 and 2

1,890.

0.

N & | N

Tax based on investment income. Subtract line 4 from line 3 if zero or less, enter -0-

1,890.

2

3 .

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5

6

Credits/Payments
a 2004 estimated tax payments and 2003 overpayment credited to 2004 6a 2,349,
b Exempt foreign organizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7

2,349.

8 Enterany penalty for underpayment of estimated tax Check here If Form 2220 1s attached 8

9 Tax due. if the total of iines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10

459.

11 Enter the amount of line 10 to be Credited to 2005 estimated tax b 459 .|Refunded » | 11

0.

i Part Vil-A | Statements Regarding Activities

1a During the tax year, did the organization attempt to Infiluence any national, state, or (ocal legisiation or did it participate or intervene in
any political campaign? . .
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer Is "Yes" to 1a or 1h, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the organization in connection with the activities.
¢ Did the organmization file Form 1120-POL for this year? |
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year,
(1) On the organization P § 0. (2) On organtzation managers P> § 0.
e Enter the reimbursement (if any) paid by the orgamzation dunng the year for political expenditure tax imposed on organization
managers. P> $ 0.
2 Has the organization engaged In any activittes that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities.
3 Has the orgamization made any changes, not previously reported to the IRS, in its governing instrument, artictes of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the organization have unrelated business gross income of $1,000 or more duning the year?
b If *Yes," has it filed a tax return on Farm 990-T for this year? N/A
5 Was there a liquidation, termtnation, dissolution, or substantial contraction durning the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confhict with the state law
remain in the governing instrument? .
7 Did the organization have at least $5,000 in assets at any time dunng the year?
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see mnstructions) P

Yes| No

1a

1b

1c

4a

4b

NEW YORK

b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? /f "No, " attach explanation
g (s the organization claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar
year 2004 or the taxable year beginning in 2004 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contnbutors during the tax year? i *ves," attach a schedule listing their names and addresses

11 Did the organization comply with the public inspection requirernents for its annual returns and exemption application?
Web site address > WWW.STEPPINGSTONES .ORG

8b

9

X

10

11

X

12 Thebooksaremcareof » THE STEPPING STONES FOUNDATION Telephone no »914-232-4822

Locatedat » PO BOX 452, BEDFORD HILLS, NY 21P+4 »10507

13 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF 1n lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | L13J

> ]

N/A

423531
01-03-05
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Form 990-PF (2004) THE STEPPING STONES FOUNDATION 13-3031164 Page 5
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the orgamzation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? C] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? I:, Yes No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? l:] Yes No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? Yes D No
| {5) Transferany Income or assets to a disqualified person (or make any of either available
\ for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
‘ if the organization agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [:] Yes No
b If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)? . 1b X
Organtzations relying on a current notice regarding disaster assistance check here > :]
¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2004? . 1c X
2 Taxes on failure to distribute tncome (section 4942) (does not apply for years the organization was a private operating foundation
defined In section 4942())(3) or 4942())(5))
a Atthe end of tax year 2004, did the organization have any undistributed income (Iines 6d and 6e, Part Xill) for tax year(s) beginning
before 20047 . L1 ves No
if "Yes," st the years > , , ,
b Are there any years listed in 2a for which the organization 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed ncome? (If applying section 4342(a)(2) to all years listed, answer "No" and attach
statement - see Instructions ) N/A 2b
¢ Ifthe prowisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here
» , , .
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes No
b if"Yes,” did it have excess bustness holdings in 2004 as a resuit of (1) any purchase by the organization or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the organization had excess business holdings in 2004.) N/A 3b
4a Did the organization invest dunng the year any amount 1n a manner that would jeopardize its chantable purposes? 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2004? 4h X
5a During the year did the organtzation pay or incur any amaunt to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
‘ any voter registration drive? [ vYes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
‘ (4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? l:] Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (See instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer s "Yes" to question 5a(4), does the organization claim exernption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . . D Yes No
b Did the organization, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If you answered "Yes" to 6b, also file Form 8870.

Form 990-PF (2004)

- -8
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'y 3 THE STEPPING STONES FOUNDATION 13-3031164 1
Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Paid Employees, and Gontractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | {c) Compensation { {d) Conmbutons to {e) Expense
r hours per week devoted It not paid, | EmP'eEbemeltglans | account, other
(a) Name and address and deferre;
0 position enter -0-) compensation allowances
See Statement 12 67,000., 9,578. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title and average {d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S benettolans | aecount, other
? and ceferre
devoted to position compensaton allowances
None
Total number of other employees paid over $50,000 PJ 0

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000

{b) Type of service

{c) Compensation

None

Total number of others receiving over $50,000 for professional services

[Part iX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant stahistical information such as the

number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

423551
01-03-05
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Form 980-PF (2004) THE STEPPING STONES FOUNDATION 13-3031164 Page 7
Part {X~-B ! Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1+ N/A

2

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes.

a Average monthly fair market value of securities 1a 5,543,222.
b Average of monthly cash balances 1b 10,135.
¢ Fair market value of all other assets C Lt 37,419.
d Tatal (add hines 1a, b, and ¢) 1d 5,590,776.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) L1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ing 2 from line 1d 3 5,590,776.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 83,862.
5 Net value of noncharitable-use assets. Subtract line 4 from ling 3. Enter here and on Part V, ine 4 5 5,506,914.
6 Minimum investment return. Enter 5% of lne 5 6 275,346.

Part X Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations check here > and do not complete this part )

1 Minimum investment return from Part X, line 6 1
2a Tax on investment income for 2004 from Part Vi, line 5 2a

b Income tax for 2004 (This does not include the tax from Part V1) 2h

¢ Add lines 2a and 2b 2¢
3 Distributable amount before adjustments Subtract ine 2c¢ from line 1 3
4  Recoveries of amounts treated as qualifying distnibutions 4
5 Addlines 3 and 4 . 5
6 Deduction from distributable amount (see instructions) 6
7 Distributahle amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIli, line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes.

a Expenses, contnibubions, gifts, etc - total from Part 1, column (d), line 26 12 234,669.

b Program-related investments ~ total from Part IX-B 1b 0.
2 Amounts paid to acqutre assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3  Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b

Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ling 8, and Part XIII, line 4 4 234,669.
5 Orgamzations that quakify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part 1, ine 27b 5 1,890.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 232,779.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2004)

423561
01-03-05
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Form 990-RF (2004) THE STEPPING STONES FOUNDATION 13-3031164 Page 8

Part X1l | Undistributed Income (see instructions)

be

(a) (b) (c) {1)
Corpus Years prior to 2003 2003 2004

1 Distributable amount
for 2004 trom Part XI, line 7 0.

2 Undistnbuted income, if any, as of the end of 2003
a Enter amount for 2003 only 0.

b Total for prior years

3 Excess distnbutions carryover, if any, to 2004
aFrom 1999
b From 2000
¢ From 2001
d From 2002
e From 2003
f Total of lines 3a through e . 0.

4 Qualifying distributions for 2004 from
Part Xil, line 4 P $ N/A
a Applied to 2003, but not more than line 2a 0.

b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.

d Applied to 2004 distributable amount 0.

e Remaining amount distributed out of corpus 0.
5 Excess distnbutions carryover applied to 2004 0 . O .

(If an amount appears 1n column (d), the same amount
must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

2 Corpus Add lines 31, 4¢c, and 4e Subtract ine 3 0 .
b Prior years’ undistributed income Subtract
ling 4b from hine 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.
e Undistributed income for 2003 Subtract line
4a from line 2a Taxable amount - see instr 0.

f Undistnbuted income for 2004 Subtract
lines 4d and 5 from line 1 This amount must
be distrbuted n 2005 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by

section 170(b){1)(E) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 1999

not applied on line 5 or line 7 0.
g Excess distributions carryover to 2005.

Subtract ines 7 and 8 from line 6a 0.

10 Analysis of ine 9
a Excess from 2000
b Excess from 2001
¢ Excess from 2002
d Excess from 2003
e Excess from 2004

Form 990-PF (2004)
423571
01-03-05
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Form 990-PF (2004) THE STEPPING STONES FOUNDATION 13-3031164  Page9
{ Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9)
1 a [fthe foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2004, enter the date of the ruling » | 09/15/91
b Check box to indicate whether the organization Is a private operating foundation described in section 4942())(3) or E] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part [ or the minimum {a) 2004 {b) 2003 {c) 2002 {d) 2001 {e} Total
investment return from Part X for
gach year hsted 163,438. 223,987. 188,966. 178,995. 755,386.
b 85% of line 2a 138,922. 190,389. 160,621. 152,146. 642,078.
¢ Qualifying distributions from Part XIl,
line 4 for each year listed 234,669. 230,653. 234,948. 200,890. 901,160.

d Amounts included in line 2¢ not
used directly for active conduct of

exempt activities 0. 0. 3,000. 2,500. 5,500.

e Qualfying distnibutions made directly
for active conduct of exernpt activities.
Subtract line 2d from line 2¢ 234,669. 230,653. 231,948. 198,390. 895,660.

3 Complete 3a, b, or ¢ forthe
alternative test relied upon.
a "Assets” alternative test - enter
(1) Value of all assets 0.

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1) 0.

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year

listed 183,564. 167,757. 173,587. 184,604. 709,512.

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties) 0.

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(mn} 0.

(3) Largest amount of support from
an exempt organization 0.

_(4) Gross investment income 0.
E Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P (:l if the organization only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the organization makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 22, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ANNAH PERCH, EXECUTIVE DIRECTOR
C/0 THE STEPPING STONES FOUNDATION, BEDFORD HILLS, NY 10507, 914-232-4822
b The formin which applications should be submitted and information and materials they should include.
THERE ARE NO FORMAL GUIDELINES FOR GRANT APPLICATIONS.
¢ Any submission deadlines.
NONE
d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of mshitutions, or other factors
STEPPING STONES IS AN OPERATING FOUNDATION, SO FUNDS FOR GRANTS ARE
LIMITED.
423581/01-03-05 Form 990-PF (2004)
9
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Form 990-PF (2004)

THE STEPPING STONES FOUNDATION

1

13-3031164  Page10

i Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If rectpient 1S an individual,

show any relationship to Fotjr;datlc;n PUfDOS? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
None
Total » 3a 0.
b Approved for future payment
None
Total » 3b 0.

423601/01-03-05

15161110 788682 1282

10

Form 990-PF (2004)
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Form 990-PF (2004) THE STEPPING STONES FOUNDATION

13-3031164

1

Page 11

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indtcated Unrelated business income

Excluded by section 512, 513, or514

(b) £,

Amount Puviiy

(a)
Business
1 Program service revenue code

(d)

Amount

(e)
Related or exempt
function income

a GREETING CARD SALES

398.

ROYALTIES ON BOOK

1,023.

PRODUCT SALES

8,198.

-- o oa o or

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and Interest from securnities 14

199,661.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory 18

32,784.

9 Net income or (loss) from special events

108 Gross profit or (loss) from sales of inventory

11 Other revenue.
a

b

d

e

12 Subtotal Add columns (b}, (d}, and (&) 0.

232,445.

9,619.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to vernfy cafculations }

13

242,064.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of

v the organization's exempt purposes (other than by providing funds for such purposes)

1A REETING CARDS HIGHLIGHT VARIQUS ASPECTS OF A VISIT TO THE STEPPING

1A STONES HISTORIC SITE.

1B BOOK RELATED TO ALCOHOLISM - "LOIS REMEMBERS"

1C BOOK RELATED TO ALCOHOLISM RE FOUNDER OF AA

423611
01-03-05

11
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Form 990-PF (2004)

STONES FOUNDAT 1282 1



)
1 !

Farm 990-RF (2004) THE STEPPING STONES FOUNDATION 13-3031164 page12

[ Part XVil ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described In section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting organization to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Otherassets . 1a(2) X
b Other transactions.
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organmization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting organization 1f the organization received less than fair market value i any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)} or in section 527 Tves Xno
h _1f"Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship

N/A

nying schedules and statements, and to the best of my knowledge ana belief, it 1s true, correct,
nformation of which preparer has any knowledge
—
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Form 8868 (Rev 12-20 I\

hd }’you are filing fof itional (not automatic) 3-Month Extension, complete only Part ll and check thisbox .. .. ... . P
1
‘ Note: Only complete Part {1 if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
@ {f you are filing for an Automatic 3-Month Extension, complete only Part 1 {on page 1).

{Partll Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.
Name of Exempt Organization Employer identification number

T;'pe or

prAnt. fnHE STEPPING STONES FOUNDATION 13-3031164
File by the

extended Number, street, and room or suite no. If a P.O. box, see instructions. For IRS use only

duedatefor PO BOX 452

:'rz?nm;ee City, town or post office, state, and ZIP code. For a foreign address, see instructions.
nstuctons IBEDFORD HILLS, NY 10507

Check type of retum to be filed (File a separate application for each retumn):

{1 Formasgo () Form9s0Ez [ Form 990-T (sec. 401(a) or 408(a) trust)y [ Form 1041-A [ Forms227 ] Fomm 8870
(1 Form 990-BL Form990-PF ] Form 990-T (trust other than above) L] Form4720  {__] Form 6069

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are In the care of » THE STEPPING STONES FOUNDATION

Telephone No.»> 914-232-4822 FAX No. P>
® |f the organization does not have an office or place of business in the United States, check thisbox . . > I:]
® (f this Is for a Group Retum, enter the organization’s four digit Greup Exempticn Number (GEN) f .hls 1s for the whole group, check this

box P> |:] . If tt 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extension of time untit _ November 15, 2005,
5 Forcalendar year 2004 | orother tax year beginning/ and ending .
6 If this tax year s for less than 12 months, check reason: !:] Inttial returmn D Final return D Change In accounting penod
7 State in detall why you need the extension
THE ORGANIZATION IS WAITING FOR THE COMPLETION
OF ITS AUDIT.

8a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions _ L. . . o . $ 2 ’ 000.

b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868 = i $ 2 v 309.

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit with FTD
coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See instructions $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, arﬁmplete an I 1 am authorized to prepare this form.

—
Signature P> Title P 604 Date P> 8‘ [ L} Q0 O

E/ Notlce to Applicant - To Be Completed by the IRS
We have approved this application. Please attach this form to the organization’s retum.

l:l We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organization’s return (including any prior extensions). This grace perncd is considered 1o be a vaiid extension of time for elections
otherwise required to be made on a timely retum. Please attach this form to the organization’s return.

[:I We have not approved this application. After considenng the reasons stated in item 7, we cannot grant your request for an extension of time to
file. We are not granting a 10-day grace period.

We cannot consider this application because it was filed after the extended due date of the return for which an extebsmn was requested.

[ other EXTENSION APPROV

By ALl o ¥ 2NNR
Director RUU &Y LOU"D te

Alternate Mailing Address - Enter the address If you want the copy of this application for an additional 3- monﬁgﬁg\g@T@mmed to an address
different than the one entered above. SUEASSION PRACESSMNG CEDEN

ot

Name
Owen J Flanagan & Co
Type Number and street (include suite, room, or apt. no.} or a P.O. box number

or print 60 East 42nd Street

City or town, province or state, and country (including postal or ZIP code)

. | New York, NY 10165

Form 8868 (Rev 12-2004)



13-303116

]
'THE STEPPING STONES FOUNDATION 4
Form 990-PF Dividends and Interest from Securities Statement 1
Capital Gains Column (A)
Source Gross Amount Dividends Amount
DIVIDENDS & INTEREST ON
SECURITIES 199,661. 0. 199,661.
Total to Fm 990-PF, Part I, 1ln 4 199,661. 0. 199,661.
Form 990-PF Other Income Statement 2
Description Amount
GREETING CARD SALES 398.
ROYALTIES ON BOOK 1,023,
PRODUCT SALES 8,198.
Total to Form 990-PF, Part I, line 11, Column A 9,619.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
GIBNEY ANTHONY & FLAHERTY -
LEGAL 0. 0. 0. 118.
OXMAN TULTS KIRKPATRICK 960. 0. 0. 960.
To Fm 990-PF, Pg 1, 1ln 1l6a 960. 0. 0. 1,078.
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OWEN J FLANAGAN & CO -
ACCOUNTING & TAX 5,800. 2,900. 2,900. 5,800.
To Form 990-PF, Pg 1, 1ln 16b 5,800. 2,900. 2,900. 5,800.
14 Statement(s) 1, 2, 3, 4

15161110 788682 1282 2004.05002 THE STEPPING

STONES FOUNDAT 1282 1



’TﬁE 'STEPPING STONES FOUNDATION

13-3031164

Form 990-PF

Other Professional Fees

Statement 5

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
MORSE WILLIAMS - INV.
ADVISORY 40,524. 40,524. 40,524. 0.
STEPHEN TILLY, ARCHITECT 1,875. 0. 0. 1,875.
To Form 990-PF, Pg 1, 1n 16c 42,399. 40,524. 40,524. 1,875.
Form 990-PF Taxes Statement 6

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
NYS FILING 250. 0. 0. 250.
EXCISE 2,400. 0. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 2,650. 0. 0. 250.

Form 990-PF

Other Expenses Statement 7

Description

REPAIRS & MAINTENANCE
ARCHIVES

ANNUAL PICNIC
INSURANCE

OFFICE

MISCELLANEOUS

WEB SITE

PRODUCTS

BOARD

VISITORS & COMMUNITY
RELATIONS

MARKETING SURVEY
STAFF DEVELOPMENT

To Form 990-PF, Pg 1, 1ln 23

15161110 788682 1282

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
45,400. 0. 0. 45,563.
102. 0. 0. 102.
1,948. 0. 0. 1,948.
16,792. 0. 0. 30,606.
12,904. 0. 0. 12,904.
2,210. 0. 0. 2,2009.
771. 0. 0. 771.
2,418. 0. 2,418, 2,418.
905. 0. 0. 905.
2,859. 0. 0. 2,859.
3,100. 0. 0. 3,100.
2,092. 0. 0. 2,092.
91,501. 0. 2,418. 105,477.
15 Statement(s) 5, 6, 7
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lTH'E STEPPING STONES FOUNDATION

\

13-3031164

Form 990-PF

U.S. and State/City Government Obligations

Statement 8

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
US GOVERNMENT BONDS STMT #15 X 618,847. 618,847.
Total U.S. Government Obligations 618,847. 618,847.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 618,847. 618,847.
Form 990-PF Corporate Stock Statement 9

Fair Market

Description Book Value Value
CORPORATE STOCK STMT #15 3,642,443. 3,642,443,
Total to Form 990-PF, Part II, line 10b 3,642,443, 3,642,443,

Form 990-PF Corporate Bonds

Statement 10

Description

CORPORATE BONDS STMT #15

Total to Form 990-PF, Part II, line 10c

Fair Market

Book Value vValue
1,479,762. 1,479,762.
1,479,762. 1,479,762.

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 11

Cost or Accumulated

Description Other Basis Depreciation Book Value
LAND & BUILDINGS 1,400,000. 0. 1,400,000.
BUILDING IMPROVEMENTS 90,147. 43,066. 47,081.
DRIVEWAY 5,000. 3,000. 2,000.
HEATING SYSTEM 8,100. 9,257. -1,157.
EQUIPMENT 18,364. 18,364. 0.
EQUIPMENT 32,429. 32,429. 0.
EQUIPMENT 4,389. 4,389. 0.
Total To Fm 990-PF, Part II, 1n 14 1,558,429. 110,505. 1,447,924.

16 Statement(s) 8, 9, 10, 11

15161110 788682 1282
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THE STEPPING STONES FOUNDATION 13-3031164

Form 990-PF Part VIII - List of Officers, Directors Statement 12
Trustees and Foundation Managers

Employee
Title and Compen-  Ben Plan Expense

Name and Address Avrg Hrs/wk sation Contrib Account
MAUREEN SULLIVAN TRUSTEE

1 0. 0. 0.
NEW YORK, NY
MICHAEL KELLY TREASURER

1 0. 0. 0.
CONNECTICUT
WILLIAM BORCHERT TRUSTEE

1 0. 0. 0.
OSSINING, NY
ROBERT HOGUET PRESIDENT

1 0. 0. 0.
NEW YORK, NY
JULIE CLARK BOAK SECRETARY

1 0. 0. 0.
NEW YORK, NY
JOHNNY W. ALLEM TRUSTEE

1 0. 0. 0.
WASHINGTON, DC
EILEEN GIULIANI EXECUTIVE DIRECTOR

40 67,000. 9,578. 0.
BEDFORD HILLS, NY
JOANNA COHLAN VICE-PRESIDENT

1 0. 0. 0.
CHAPPAQUA, NY
Totals included on 990-PF, Page 6, Part VIII 67,000. 9,578. 0.

17 Statement(s) 12

14261111 788682 1282 2004.05002 THE STEPPING STONES FOUNDAT 1282 1
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Fom 2220 Underpayment of Estimated Tax by Corporations OMB No 15450142
epartment of the Treasul »s te instructions.
fizé’m'; Re\:er:utz szmce Y P Attach f: t?lipcaz;rapgrlant?or#g ;ggsreturn. Form 990-PF 2004
Name Employer dentification number

THE STEPPING STONES FQUNDATION 13-3031164

Note: in most cases, the corporation is not required to file Form 2220 (see Part | below for exceptions) because the IRS will figure any penalty owed and bil the
carporation Even if Form 2220 is not requtred, the carporation may still use 1t to figure the penalty In such a case, enter the amount from page 2, line 38 on
the estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220

E Part 1 1 Reasons for Filing - Check the boxes below that apply If any boxes are checked, and line 6, below, 1s $500 or more, the corporation must
file Form 2220, even if it does not owe a penalty

1 i:] The corporation I1s using the adjusted seasonal instaliment method

2 [:] The corporation Is using the annualized income nstallment method

3 [ ] The corporation Is a “large corporation” figuring Its first required instaliment based on the prior year's tax
| Part | Figuring the Underpayment

4 Total tax (see wmstructions) 4 1,890.
§a Personal holding company tax (Schedule PH (Ferm 1120), hne 26) included on line 4 5a
Bt Look-back interest included on line 4 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for depreciation under the income forecast method 5b
¢ Credit for Federal tax paid on fuels (see nstructions) 5c
d Total. Add lines 5a through 5¢ . 5d
6 Subtract ine 5d from line 4 If the result 1s less than $500, do not complete or file this form The corporation does
not owe the penalty . 6 1,890.
7 Enterthe tax shown on the corporation’s 2003 income tax return Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the 2amount from line 6 on line 8 7 1,852.
8 Enterthe smaller of line 6 or line 7 if the corporation Is required to skip line 7, enter the amount from line 6 8 1,852.
(a) (b) (c) {d)_ (e

9 Instaliment due dates. enter in col (a)
through (d) the 15th day of the 4th (FOrm
990-PF f1lers: use sth month), 6th, 9th,

and 12th mos of the corporation’s tax year g 05/15/04 06/15/04 09/15/04 10/01/04 12/15/04

Exception. it one of your instatiment
due dates is Sept 15, 2004, see the
instructions

10 Required installments. i the box on
line 1 and/ar line 2 above Is checked, enter
the amounts from Schedule A, line 38 If
the box on In 3 (but not 1 or 2) is checked,
see instructions for the amounts to enter
if none of these boxes are checked, enter

25% of In 8 above In each column 10 463- 463- 370- 93. 463.
11 Estimated tax pard or credited for
each pernod (see instructions) For
column (a) only, enter the amount
from line 11 on line 15 1 2,349.
Complete lines 12 through 18 of

one column hefare gaing ta the

next column.
12 Enter amount, if any, from line 18

of the preceding column 12 1,886. 1,423. 1,053. 960.
13 Add hnes 11 and 12 13 1,886. 1,423. 1,053. 960.
14 Add amounts on lines 16 and 17

of the preceding column 14
15 Subtract line 14 from line 13 if

zero or less, enter -0- 15 2,349. 1,886. 1,423. 1,053. 960.

16 Ifthe amounton Iine 151s zero, subtract
line 13 from line 14 Otherwise, enter -0- 16 O - O . 0 -

17 Underpayment. ifine 15 is less than
or equal to ine 10, subtract line 15 from
line 10 Then go to line 12 of the next

column Otherwise, go to line 18 17
T i 10 2 e tran
Then go to hine 12 of the next column 18 11886- 1'423- ]-J 053- 960.
Go to Part [l on page 2 to figure the penalty. Do not go to Part I if there are no entries on line 17 - no penalty is owed.
hs  JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2004)
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' b‘Fofm 990-PF
Form 2220 (2004) THE STEPPING STONES FOUNDATION 13-3031164  page 2

Figuring the Penalty

(a) {b) (c) (d) (&)

19 Enter the date of payment or the 15th day
of the 3rd month after the close of the tax
ear, whichever is earlier (see instructions)
¥F0rm 990-PF and Form 990-T
ilBIS: Use 5th month instead of 3rd
month ) . 19

Number of days from due date of install-
20 menton In 9 to the date shown on line 19 | 20

Number of days on line 20 after
21 4/15/2004 and before 7/1/2004 21

22 Underpayment on line 17 x

Number of days on line 21 x 5% 22 $ $ $ $
366

Number of days on line 20 after
23 6302004 and before 10/1/2004 23

24 Undermpaymenton line 17 x

Number of days on line 23 x 4% 2418 3 $ ) $
366

Number of days on Ine 20 after
25 973072004 and before 1/1/2005 25

26 Underpayment on hne 17 x

Number of days on tine 25 x 5% 2618 $ $ $ $
366

Number of days on line 20 after
27 1213172004 and before 4/1/2005 27

28 Underpayment on ine 17 x

Number of days on line 27 X 5% 28| % $ $ $ $
365

Number of days on line 20 after
29 3/31/2005 and before 7/1/2005 29

30 Underpayment on line 17 x

Number of days on Iine 29 x *% 30)3% $ $ $ $
365

Number of days on line 20 after
31 6/30/2005 and before 10/1/2005 K1

32 Underpayment on line 17 x

Number of days on line 31 x *% 32 $ $ $ $ $
365

Number of days on line 20 after
83 973072005 and before 1/1/2006 a3

34 Underpayment on line 17 x

Number of days on line 33 x *% 34!8 $ $ $ $
365

Number of days on line 20 after
35 12/31/2005 and before 2/16/2006 35

36 Underpayment on line 17 x

Number of days on line 35 x *% 363 $ $ $ §
365

37 Adduines 22, 24, 26, 28, 30, 32,34, &36 | 37| $ $ $ $

38 Penalty. Add columns (a) through (g), of line 37. Enter the total here and on Form 1120, line 33, Form 1120-A, line 29,
or the comparable line for other income tax returns 38[$ 0.

* For underpayments paid after March 31, 2005: For lines 30, 32, 34, and 36, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter These rates are published quarterly in an I1RS News Release and In a revenue ruling In
the Internal Revenue Bulletin To obtam this information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-1040

to get interest rate information

JWA Form 2220 (2004)

412802
01-24-05
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